Frequently Asked Questions

Completing Your Acceptance Form for
Transocean’s Offer to Acquire All Outstanding Shares of Songa Offshore

Transocean is publishing this list of frequently asked questions to help you complete your
Acceptance Form if you would like to participate in Transocean’s pending offer to acquire all
outstanding shares of Songa Offshore. If you do not wish to participate, no action is required.
However, if you do not participate, Transocean will not purchase your shares in the offer and
you will not receive any payment from Transocean for your shares of Songa Offshore when the
offer is completed.

This list answers some of the most common questions regarding how to complete your
Acceptance Form and participate in the offer. If you have additional questions, please contact
Clarksons Platou Securities for assistance. Clarksons Platou Securities is serving as settlement
agent for the offer.

Clarksons Platou Securities AS
Munkedamsveien 62c
N-0270 Oslo
Norway
+47 22 01 63 00
Email: ecm.oslo@clarksons.com

Please also refer to the final Offer Document and Prospectus dated December 20, 2017 for
more information about the offer. Additional copies of the Offer Document and Prospectus can
be obtained from Clarksons Platou Securities.

Q: | want my shares of Songa Offshore to be purchased by Transocean in the offer. What
do | need to do to participate in the offer?

A: To participate in the offer, you must submit a properly completed Acceptance Form to
Clarksons Platou Securities at or prior to 4:30 p.m. (CET) on January 23, 2018, which is
the “Expiration Time” for the offer.

This list of questions is intended to help you properly complete your Acceptance Form.
If you need any additional help, please contact Clarksons Platou Securities as soon as
possible to ensure you have sufficient time to properly complete and submit your
Acceptance Form prior to the Expiration Time.

If you do not submit a properly completed Acceptance Form prior to the Expiration Time,
you will not be allowed to participate in the offer.



The Acceptance Form says | have two “Consideration Options.” What are these
options, and how do | select the one | want?

Transocean has agreed to exchange each share of Songa Offshore validly tendered and
accepted for payment in the offer for 0.35724 newly issued shares in Transocean Ltd.
and USD 2.99726 principal amount of 0.5% Exchangeable Senior Bonds due 2023 to be
issued by Transocean Inc.

However, you have the option to receive a cash payment of NOK 47.50 per share of
Songa Offshore up to a maximum of NOK 125,000. This cash payment will be made
instead of delivering an equal amount of Transocean shares and exchangeable bonds as
described in detail in the Offer Document and Prospectus.

The “Consideration Options” listed in the Acceptance Form are provided so that you can
indicate whether you want to receive this cash payment.

1. The first of the “Consideration Options” listed in the Acceptance Form is labeled
“Option 1 — Cash Election.” You should select this option if you want to receive
the cash payment described above. To select this option, simply mark the box
next to “Option 1 — Cash Election” at the top of page 2 of your Acceptance Form.

2. The second of the “Consideration Options” listed in the Acceptance Form is
labeled “Option 2 — Consideration Shares and Exchangeable Bonds.” You should
select this option if you do not want to receive the cash payment described
above. To select this option, simply mark the box next to “Option 2 —
Consideration Shares and Exchangeable Bonds” at the top of page 2 of your
Acceptance Form.

You must select one of these two options when you complete your Acceptance Form. If
you do not make a selection, we will assume you have selected “Option 1 — Cash
Election.”

How will you deliver my shares of Transocean and exchangeable bonds to me
following the completion of the offer?

You have two options for how we will deliver your shares of Transocean and
exchangeable bonds following completion of the offer. These are the options that are
labeled “Settlement Options” at the bottom of page 2 of your Acceptance Form.

1. The first of the “Settlement Options” listed in the Acceptance Form is labeled
“Option 1 — Delivery to an Eligible Customer Brokerage Account.”

If you select this option, your shares of Transocean and exchangeable bonds will
be delivered to the brokerage account you specify. In order to receive your
shares of Transocean and exchangeable bonds into your brokerage account, you



must ensure your broker accepts delivery from Computershare’s DTC Participant
account #2586 on the date the offer settles. We currently expect the offer will
settle on January 30, 2018. If you select this option, please contact your bank or
broker now and tell them Computershare’s DTC Participant account #2586 is
expected to transfer your shares of Transocean and exchangeable bonds on or
about January 30, 2018. If Computershare cannot complete delivery after the
third attempt, then they will use Option 2 below to deliver your shares of
Transocean and exchangeable bonds.

The second of the “Settlement Options” listed in the Acceptance Form is labeled
“Option 2 — Delivery through a Direct Registration System Account.”

If you select this option, your shares of Transocean will be registered in your
name on Transocean’s records maintained by its transfer agent, Computershare.
You will receive a statement reporting that these shares have been issued in
your name following the completion of the offer. If you select this option, you
will need to contact Computershare following the completion of the offer to
transfer your shares of Transocean.

The exchangeable bonds can only be delivered through the systems of DTC
maintained in the United States. As a result, if you select this option, your
exchangeable bonds will be held by Computershare on your behalf until you
specify a brokerage account with a broker who is, directly or indirectly, a DTC
participant capable of taking delivery of such exchangeable bonds. You will be
required to provide us with information for such a brokerage account following
completion of the offer before you are able to claim and take delivery any
exchangeable bonds that you are entitled to receive as a result of your
participation in the offer. As a result, we strongly urge you to select and provide
the information required by Option 1 above if you participate in the offer.

You must select one of these two options when you complete your Acceptance Form. If
you do not make a selection, we will assume you have selected “Option 2 — Delivery
through a Direct Registration System Account.”

Do | have to choose one option from “Consideration Options” and “Settlement
Options” when | complete my Acceptance Form?

Yes, you must choose one of each.

If you do not choose a “Consideration Options,” we will assume you have selected
“Option 1 — Cash Election.”

If you do not choose a “Settlement Options,” we will assume you have selected “Option 2
— Delivery through a Direct Registration System Account.”



Q:

A:

> 9
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I would like to select Settlement Option 1 for delivery to my brokerage account. What
information do | need to provide on the Acceptance Form?

You will need to provide us with the following information:

1. We will need your account information with your brokerage. This consists of
your brokerage account number and contact information for someone at your
broker that we can speak with to confirm your account details.

2. We will also need information on your bank’s or broker’s account with DTC to
deliver the shares to them for your benefit. You likely will not have this
information. To obtain this information, you will need to contact your bank or
broker for assistance in completing the Acceptance Form.

The acceptance form attaches some U.S. tax forms. Do | have to fill these out?

Yes, you must complete the appropriate tax form to ensure that any cash payments
made to you following the offer comply with U.S. backup withholding rules.

Which U.S. tax form do | need to fill out?

You should fill out the tax form indicated below:

e [fyouare a U.S. person, you should complete Form W-9.

e Ifyou are an individual who is not a U.S. person, you should complete Form W-8BEN.
e If you are an entity that is not a U.S. person, you should complete Form W-8BEN-E.
Where can | get another copy of the Acceptance Form or these U.S. tax forms?

Please contact Clarksons Platou Securities as indicated below.

Who can | call with additional questions?

Please contact Clarksons Platou Securities, who is acting as settlement agent for the
offer, with any additional questions.

Clarksons Platou Securities AS
Munkedamsveien 62c
N-0270 Oslo
Norway
+47 22 01 63 00
Email: ecm.oslo@clarksons.com



Acceptance Form

For
Conditional Offer to Acquire All Shares in
Songa Offshore SE
Made By
Transocean Litd.

Thus Acceptance Form shall be used in order to accept the voluntary tender offer (the “Offer™) by Ta Ltd (“Tra ) o purch
all 1zsued and owtstandms shares m Songa Offshore SE (“Songa Offzhore™) on the terms and condifions set forth o the Prospectus dated
December 20, 2017 (the “Offer Document™) to which thiz form 15 attached.  All capitalized terme used but not defined hereinafter have the
meamnzs assigned to them mn the Offer Document

Sharehelder and Address: RETURN TO:

Clarksons Platou Secunties AS
Munkedamsveien 62

N- 0270 Oslo, Norway

Tel: +47 22 01 63 00

E-mal: ecm oslolclarksons com

The sharebolders’ remstry of Songa Offshore shows:

VPS account: Bank account mmber for cash pavment: HNo. of shares: Faehts holders remistered-

U.5. Taxpayer Identification Mumber (if applicable):

Deadline for Acceptance

Thus Acceptance Form nmst be recetved by Clarksons Platou Secunifies AS (“CPS7), as settlement agent for the Offer. prior to the expiration of
d:l.eofﬂa'alh'} 16:30 (MNerwegan time) on January 23, 2018, unless the Offer 15 extended (such date and time, as it may be extended, the
“Expiration Time"). Shareholders with shares in Somga Offshore distnbuted among several VPS accounts will receive one Acceptance Form
for each such VPS5 account Accepting shareholders mmst fully and comectly complete and refm all Acceptance Forms recerved by the
Expiration Tome.

Determination of Valid Acceptance Form

All questions as to the validity, form eligbility (including time of receipt) and acceptance for payment of any tender of shares of Songa Offshore
will be detenmined by Transocean. m its sole discretion. winch determimation shall be final and binding on all parties. Transocean reserves the
absolhate nght to reject any and all tenders determumed by it not to be in proper form or the acceptance for payment of which may, in the opmion
of its counsel, be unlawful Transocean also reserves the absolute nght to warve any defect or ivegulanty m the tender of any shares of Songa
Offshore of any particular shavsholder, whether or not simmlar defects or nTegulantes are waned m the case of other shareholders. within the
lomuts of the requivement= m Section 6-10 (¥) of the Norwegian Secunities Tradmg Act of 29 June 2007 ne 75 for equal treatment of
shareholders. Mo tender of shares of Songa Offshore will be deemed to have been validly made until all defects and mregulanities have been
waived or cured within such time as Transocean shall determuine Mone of Transocean, Sonza Offshore, CPS or any other person will be under
any dufy to grve nofice of any defects or nregulanties in tenders or meur any hability for falure to give any such nofice Transocean's
mberpretation of the terms and conditions of the Offer (meluding this Acceptance Form) will be final and binding.

If you own shares m Songa Offshore that z1e rezistered in the name of one or more brokers, banks, investment managers or other nominees, you
must contact such persons to accept the Offer with respect to such shares. Amepizmeofﬂmﬂﬁufunharﬁm%mg:ﬁﬁihumreguﬁer&dmﬂn
name of any brokar, bank, mvestment manaper or other nomines mowst be done by the broker, bank, imvestment manager or other nomunee, as
applicable, on your behalf

Cuestions and Requests for Additional Copies of Documnents

Tou may contact CPS, a5 settlement apent for the Offer, at the address and telephone number set forth below with amy questions or requests for
additional copies of the Offer Document or this Acceptance Form. You may alse contact your broker, bank, mvestment manazer, or other
nomunee for azastance. Such copres will be firmushed prooptly at Transocean’s expense.

Clarksons Platou Secunties 45
Mumkedameveien 62c
N-0270 Oslo, Norway

Tel: +47 22 01 63 00
Emml- ecm eslof@clarksons com

If not completed, please include information from your VPS account.

Include U.S. Taxpayer Identification number if you have one.

You can still accept the Offer if you do not have a U.S. Taxpayer
Idenficiation Number.

Please contact Clarksons Platou Securities if you have any questions




Consideration Options (please select one):

O  Opron I - Cash Election

By selecting Option |, you hereby choose to recerve NOK 47 50 per Sanga Offshore share. up to an aggregate of NOK 125,000,
in cash as full or partial ssttlement (a5 applicable)} for vowr Songz Off-hore shares, and vou hareby choose to receive 035724
Consideration Shares and USD 2 99726 principal amount of Exchangeable Bonds m seftlement of any of your remaimng shares
of Songa Offchore, in each case subject to the tenms and conditions desenibed m Offer Document.

Opden 2 — Consideration Shares and Exchangeable Bonds

By selecting Ophion 2, you hereby choose to receive 0.35724 Consideration Shares and USD 2.99726 mincipal amount of
Exchangeable Bonds for each Songa Offzhore share, subject to the terms and condibions descnbed m Offer Document.

Settlement Options (please select one):

O  Opron 1-Delivery to an Eligible Customer Brokerage Account

By selecting Option | for settlement and completing the information requested below, you hereby elect and metruct Transocean
and CPS and Computershare Trust Comgpany, N A (“Computershare™), as transfer apent for Tramsocean's shares and
distnbution agent for the Offer, to dsposit the Consideration Shares and Exchangeable Bonds you are enfitled to receive m
comnection with the setflemant of the Offer mto the participant aceount with The Depository Trust Company (“DTC™) spacified
below, for fimther credit to the customer brokerage account specified below.
In order for Conmideration Shares and Exchangeable Bonds to be credited to your customer brokerage account pursuant to this
option, you must meteet vour broker to recerve the Consideration Shares and Exchangeable Bonds from Computershare on the
seftlement date, wiich 15 expected to be no later than five business days followng the expuzton of the Offer. All
Conzideration Shares and Exchanzeable Bond: will be delivered throngh DTC Free Of Value (FOV) from
Computershare’s DTC Participant account #1586, Pleaze provide this information to your broker to ensure prompt
zeftlement and receipt of your Consideration Shares and Exchangeable Bonds. If you pick Option 1 then you must give
your broker Computerzhare’s DTC Participant account #2536 and tell your broker to accept delivery. Computershare
will attempt to deliver the Consideration Shares and Exchangeable Bonds to your elizible customer brolerage account
three time:. If Computershare cannot complete delivery after the third attempt, then they will use Option I to deliver
your Conzideration Share: and Exchangeabls Bond:.
DTC Parhicipant Name:
DTC Participant Mumbes-
DTC Participant Account Mumber:
Customer Brokerage Account {Ths 1= your personal accommt mformation with the DTC Participant)

Underngned's account mumber with Broker:

Broker Representative Name:

Broker Representative Phone Number:

Broker Representative’s E-maul-

O  Opaon 2 - Delivery threugh o Direct Regisranon System Account

By selecting Option 2 for setflement. vou herebry elect and instruet Transocean and CPS, as settlement agent for the Offer, and
Computershare, as transfer agent for Transecean's shares and distibution agent for the Offer, to deposit the Consideration
Shares m a Direct Registration System (DRS) Account at Congputershare m myy/our name. You herebry certify that the name and
address listed above are the fme and comrect name and address of the shareholder to whom the Consideration Shares are to be
transferred and in whose name the Consideration Shares are to be recorded m the share register upon settement of the Offer.

fou hareby also certify that you wnderstand that by selecting this option for settlement of Considerstion Shares, amy
Exchanzeable Bonds that vou are entifled torecerve will confinue to be beld by Computershare on your behalf wniil such ame as
you specify 2 hrokerage account wath a broker who 15, directly or mduectly, 2 DTC parhicipant capable of aking delivery of
such Exchanzeable Bonds. You will be required to provide information for such a brokerage account as specified in this
Acceptance Form and the Offer Document in order to claim and receive any Exchangeable Bond: that you are entitled
to receive as a result of your acceptance of the Offer.

All cash payable to you in zccordance with the terme of your acceptance of the Offer will be made to the bank account that & registered as the
account for dividend: on your VPS aceount as histed above regardless whether vou salect settlement through Option | er Option 2. All such cash
payments will be distibuted by CPS, as settlement agent. upon settlement of the Offer.

Choose this option to receive the Cash Election of up to NOK 125,000 as partial or
full payment for your Songa Offshore shares.

Choose this options to forego the Cash Election and receive only Consideration
Shares and Exchangeable Bonds.

Note that the Exchangeable Bonds are issued in USD 1,000 amounts, rounded
down to the nearest USD 1,000. The difference wil be paid in cash.

Choose this option to receive delivery in an eligible customer brokerage account.
This option will ensure you the most prompt delivery of your Consideration
Shares and Exchangeable Bonds following completion of the Offer.

Please include details of your eligible customer brokerage account in this section.
You may need to contact your bank or broker to obtain some or all of this
information.

Please choose this option if you do not have an eligible customer brokerage account.

If you choose this option, Computershare will hold any Exchangeable Bonds
payable to you upon completion of the Offer on your behalf until you designate an
eligible customer brokerage account. Please note that you will need an eligible
customer brokerage account in order to receive the Exchangeable Bonds before
the Exchangeable Bonds mature or if you wish to convert the Exchangeable
Bonds to shares of Transocean.




Instructions and Acknowledgements Delivered To Transocean, CPS and Computershare

I

=]

I'We confirm that I'we have recerved and reviewed the Offer Document and zcocept the Offer for all nyy/'owr shares i Songa Offshore m
accordance with the terms and conditions set forth 1 the Offer Document, unless otharvise stated by me'us below mrtem 2 balow. My/our
Acceptance also comprises any shares in Songz Offshore winch I'we, n addiion fo the number of shares stated above, hold or acquure and
that are rezistered in the VPS on the above stated account before the VPS account 15 debated.

I"We coly aceept the Cffer in accordance wath the terms and conditions set forth m the Offer Document and elect the Consideration Option
indicated m ths Acceptance Form  If nerther of the boxes for the Conmderation Opfions are checked I'we acknowledze that I'we
antomatically will be deemed to have selacted the “Ophion 1 — Cash Elachion™

In the event the my/ow total kolding of Songa Offshore 15 2,631 shares or less and I'we have mdicated that we prefer the Cash Election
above, I'we acknowledge that the entire consideration 15 payable m cazh. In the event the y'our total holding of Songa Offshore 1= more
than 2,631, and I'we have mdicated that we prefer the cash altermative above, I'we acknowledgze that the cash recerved wall first be
subtracted from the Exchangeable Bonds I'we would othermize be entitled to receive upon setflement, then the number of Consideration
Shares I'we would otherwise be enntled to recerve upon settlement.

T'we understand that the agprepate considerahion pard to each Sonza Offshore shaveholder accepting the Offer shall be compmised 25 near
as peszible, of 50% Consideration Shares and 50% Exchangezble Bonds, wath amy exercise of the Cash Elechon reducing the aggregate
mumber of Exchangeable Bonds otherwise issuable in the Offer and then reducing the agzegate mumber of Consideration Shares othermise
1zzuable m the Offer.

If I'we were entitled to recerve a fraction of a Consideration Share, I'we will instead recerve, for the frachon of a Consideration Share, an
amount m cash based on USD 8 39 If T'we ware entitled to 1eceive a fractional amount of Exchangeable Bonds, I'we wall mstead recenve,
for the fractional amount of Exchangeable Bonds, an amownt m cash based on USD 1,000, the principal amount per Exchangeable Bond.
Any cash payable m heu of frachonzl Conuderation Shares or Exchangeahle Bonds will be paid m NOK based on the NOEUSD closing
price of 7.9239 at 4:00 pm CET as determuned by Norges Bank on Aungust 14, 2017.

IWe aceept that D'are may not sell, otheranse dizpose, encumber or transfer to another VPS acoount, the shares in Songa Offchore tendered
hereunder. CPS 15 irrevecably authorized to block the shares in Sengz Offshore on the above-mentionsd VPS account in favour of CPS on
behalf of Transocean.

The Exchanzeable Bonds zhall be zoverned by an indenture (the “Indemture”). I'we nrevocably suthorize and imstruct the Trustes (1) of
thes application 1= made prior to firalisation and execubion of the Indentwe._ to finalise, execute and deliver the Indenture and other related
finance documents en behalf of mefus such that I'we as a bondholder wnll become party to and bound theveof and {u) to approve and
exacute all necessary documents on it behalf in rezpect of the Exchangeabls Bonds.

I'We accept that setilement for any cash ['we may be eniitled to receive i the Offer mill be made by way of transfer to the bank account
registered on the VPS account for dridend payment. In the absence of such zccount, settlement of any such cash amounts will be made by
way of postal cheque (or coomency cheque for shareholdars with 2 non-Norwegian address).

I"We accept that settlement i the form of Consideration Shares and Exchanzeable Bonds will be made by way of the Settlement Option
indicated m this Acceptance Form If neither of the boxes for the Settlement Ophons are checked I'we acknowledges that I'we
antomatically will be deemed to have selacted “Option 2 — Delivery through a Divect Remstration System Account.”

I'We also acknowladze that if Twe pick “Option 1 - Delivery to an Ehzible Customer Brokerzpe Account” then e must zrve my'owr
broker Computershare's DTC Participant account #2586 and fell my/'owr broker fo accept delivery of the Considerzhion Shares and
Exchanzeable Bonds delivered by Computershare on or about the settlement date of the Offer. IWe inderstand that Computershare will
attempt to deliver nuy'owr Consideration Shares and Exchangeable Bonds to my'owr ehimble customer brokerage account three tomes, and if
Conputershare cannot complete delivery after the third atterpt, then I'we wall be deemed to have selected “Option 2 - Delivery through 2
Dhrect Regstration System Account” a3 my'our Seftlement Option.

I'We alse acknowledge that, if I'we have selected “Option 2 — Delivery through a Direct Ragistation System Account” from the
Sattlement Options above, no Exchangzezble Bonds that I'we are entitled to recerve will be delivered to me'us, and all such Exchangeable
Bonds wall contime to be held by Computershare on myv/'ouwr behalf unhl such time as I'we specify a brokerage account with 2 broker who
iz, directly or indivectly, 2 DTC participant eapable of taking delrvery of such Exchangeable Bonds. 1I'We understand that such information
(together with amy other information requred by Transocean to verify my'ow identity and complete the transfer) mmst be provided to
Conmputershare and Transocean at the following addresses in arder to clamm ny'our Exchangeable Bonds.

Computershare, Inc. Transocean Ltd.
Atin: Corporate Actions Atin: Pam Easton; Songa Shareholder Seiflement
250 Royall Streat, 4 Greerrway Plaza
Canton, Massachusetts 02021 Houston, Texas 7746
Telephone: +1 §77 397 7229 or +1 201 680 6378 Telephone: +1 713 232 7647
Emal: web.quenesicomputershare com Emal- pam easton/i'despwater. com

I"We understand that if we do not have an elizble customer brokerage acoomnt and wish to obtain one, T'we can contact CPS for a list of
brokers that I'we may contact to establish such account.




WEOnur shares m Sengz Offshore are transforred free of any encumbrances and amy other third party right whatsoever and with all
sharsholder nghts attached to them Any third party wath registered encumbrances or other third-party night= over ny/owr shares m Sonza
(Offzhore and'or VPS account(s) mmst sign the Acceptance Form and thereby waive their nghts therem and approve the transfer of the
shares m Songa Offshore to Transocean free of any encumbrances and any other third party nght whatsoever. I'We acknowledge that thus
Acceptance Form may only be regarded to be validly conpleted if any remistered holders of nights have miven written consent on this
Acceptance Form that the mmmdaudmhmfmﬂtnﬁmmmﬁeeofmﬂnghn(ﬂ:humh meertimz YES
in the box “Rights holders registered” above at the top nght hand side of this form and by signing below).

Transocean will pay nov/our VPS transaction costs that may ocour as 2 direct consequence of my'ow acceptance of the Offer. Transecean
will not cover any other costs that I'we may meur in comnection with nyy/our aceeptance of the Offar.

I'We mrevocably authonze CPS to act as exchange agent on my'our behalf for my‘our account and take all steps CPS m 1ts discrehon
deen= necessary and sppropnate to effect the conmbution of nry/owr shares in Songa Offshore for Consideration Shares, Exch able
Buudsanﬂmeash_maccolﬂancemﬂlﬂltmufﬂnﬂﬁu“rﬂmmlnnuauunmﬂmfaegumg_l“wehembvuﬂhcmmmddnm@gm
enter mto, on my'owr behalf a2 conmbubon agreement or agreements with Transocean to effect the confmbufion of 2ll my/our shares mn
ScrngaOﬁ:\hmetmfﬂedmﬂ:eDﬁi!tnTlmtosdrnibefumj"m:accuuﬁﬁ:r(:ndmmdhﬂrmE:I.Ecubeallfurmabh&.
nacessary to deliver) the Consideration Shares deliverzble to /meus a5 aresult of the Offar, to effectuate payment with same day trancfer of
the shares m Songa Offshere from noy'our VPS-aceount to Transocean upon completion of the Offer. and to take and affect such other
actions and acts as may be necessary or appropnate in the discretion of CPS to complete the Offer

. This Acceptance Form and the Offer are govemed by Norwegian law and, to the extent applicabla, the faderal laws of the United States,

meluding U S, faderal securihes laws. Any dispute in commection with the Offer 1s subject to the excluwsive poisdiction of the Norweman
courts, with the Oslo Distct Court as the asreed verme

. I'We understand and agree that the Offer 1z not beinz made to, por will tenders be accepted from or on behalf of Songa COffshore

sharehelders m any jmsdiction in whech the makmg of the Offer or acceptance thereof would not be in comphance with the laws of such
Junsdiction. I'We confirm that my'our acceptance of the Otffer 15 not restncted accordmg to the laws of the jurisdichon appheable to mefus.

. Under the “backup withheldmz" provisions of United States federal income tax laws, CPS and Computershare may be requured to wathheld

a porton of any payments made to certain Songa Offshore shareholders purswant to the Offer. To avoid this withholding, a tendenns
United States Shareholder (25 defined below) {or other United States payes) 1s required to provide a comrect Taxpayer Identification
TMumber (“TIN} on RS Form W-9, which i= included berein and to certify, imder penalties of pesnury, that the T provided om the IRS
Form W-9 15 correct. In addifion, such United States Sharsholder nmst date and sign the IRS Form W-9 as imdicated If such Umnited States
Shareholder 15 an mdividnal the TIM 15 bis or her social secumty mmnber. If a tendening United States Shareholder {or other United States
payes) does ot provide the comrect TN oran adaqumba..:..ﬁwan examption, such shareholdar (or other payes) may be subject to backup
wathholding at the applicable rate (curently 28%), and may be subject to 2 penalty imposed by the IRS. If a tendering Umited States
Shareholder does not have a TIN, such sharshelder chould consult the mstruchions to IRS Form W-9 for mfermation on applying for 2 TRV
and complating and signing the IRS Form W-9 whils the TIN application 15 in process. See the enclosed IRS Form W-0 and the inshructions
thereto for additional information.

Certain Umited States Shareholders (includms, among others, O corporztions) who are exempt recipients are not subject to backup
withholding. See the enclosed copy of the IRS Form W-2 and the instructions to IRS Form W-8. In order to confimm exempt stafus and
aveid erroneous backup withkoldme, such exenpt United States Shareholders should fmnish therr TEN, check the appropriate box on the
IRS Forn W-9 and sizn. date and retum the IRS Form W-9 to the Depositary.

A sharehelder (or other payes) that is not a United States Shareholder mzy qualify 2s an exempt recipient by providing a properly
completed and signed IRS Form W-8BEN (for mdnaduals) or [RS Form W-8BEN-E (for certain enfities) or other approprate IRS Form
W-8, as applicable, migned under penalties of perjury, attesting to such shaeholder or payee’s non-U.S. status or by otherwise establishing
an exemption. An IRS Form W-8BEN (for mdividuals) 1s enclosed with this Acceptance Form.

For puposas of these instructions, 2 “Urited States Sharehalder™ i= (1) an individual who 15 2 cifizen or resident ahien of the United States
for Unted States foderal meome tax puposes, (1) 2 covporation {meluding an enfity taxable 2s 3 caporation for United States federal
income tax purposes) or parinership (including an entity taxzble as a partnership for United States federal meome tax purposes) created
under the laws of the Umited States, amy state thereof or the Distmiet of Columbia, (i11) an estate the meoms of whoch 15 subject to United
States federal income tax regardless of 1fs sowrce or (1v) a trust 1f (z) a cowt wathin the Umted States 15 able to exercise pnmary supsmision
over the admumistration of the trust and one or more United States parsons have the authonty to centrol all substantial decimions of the trust
or (b} the trust has a valid election in effect undar applicable Treasury regulations to be treated 25 a Unted States person.

Backup withholdins 15 not an additional tax Rather, the Umnted States federal income tax hability of persons subject to backup wathholdins
wall be reduced by the amount of tax withheld f backup withholding results in an overpayment of taxes, a refimd may be obtained from the
Esﬁdlphﬂlﬁhmbh_bedmdapprupnampmcednmbﬁﬂmd

I'We understand that fallure to provide a correct, completed and signed IRS Form W-9 or an appropriate IRS Form W-8, as
applicable, may subject me'us to United States federal income tax withholding on any payinents made pursuant to the Offer. IWE
CONFIRM THAT WE HAVE BEEN NOTIFIED THAT I'WE SHOULD SEFK ADVICE BASED ON MY/OUR PARTICULAR.
CIRCTMSTANCES FROM AN INDEPENDENT TAX ADVISOR.

Place Date Telephone no. Sigmature *

Please sign this line to complete the Acceptance Form .




* If s1gmed prosuant to prowy, 3 proxy form or company certificate confimung the suthonised signatme mmst be enclosed

Right: holder{z):
In the event that there 15 registered holder(s) of nght= on the VPS-accomnt this is marked wath a YES above on the top nght-hand box of thes |fy0ur Shares in Songa Offshore SE are pledged or blocked.

Acceptance Form. As holder(s) of nghts, the wndersizned consents that this acceptance of the Cffer iz undertzken on the abo Honed terms.

i : Please have the pledgee, bank or other right holder sign this line to
Place Diate Telephone no. Rights holder’s signatme®
ensure your shares are transferred on the Settlement Date.

* If signed pursuant to proxy, a proxy form or company certificate confiming the autherised signature mmst be enclosed



W-9

(Rewv. December 2014)
Department of the Treasury
internal Aewanue Sanice

Request for Taxpayer
Identification Number and Certification

Give Form to the
requester. Do not
send to the IRS.

1 Mame (as shown on your income tax return). Name ks required on this fine; do not leave this fine blank.

2 Businsss nama/disregarded entity name, if different from above

[ individua¥saie proprietor or Oc Corpaoration

single-member LLC

the tax classifization of the single-member owner.
D Oriher {ses instructions) »

3 Check appropriate box for federal tex classification; check only one of the following seven boxes:
[ scomaration [ Partnershin

[ Limited lizbility company. Enter the tax classification (C=C corporation, S=S corporation, P=partnership) ™ ) —
Note. For a single-member LLC that is disregarded, do not check LLC; check the appropriate box in the fine above for | EXemption from FATCA rporting

4 Exemptions (codss o
certam mm(nm |ndﬁﬁ{galsw
instructions on page 3

Exempt payes code (if any)

[ Trustrestate

code (if anyj

Appics 1o Boonuns makstainod outsiss B 005 )

5 Addrees (number, street, and spt. or suite no.)

Requester's name and address (optianal)

& City, state, and ZIP code

Print ortype
Ses Spedfic Instructions on page 2.

T List accourt numbers] here [optional)

I3  Taxpayer Identification Number (TIN)

Social security number

Enter your TIN in the appropriate box. The TIN provided must match the name given on line 1 to avoid

backup withholding. For individuals, this is generally your social sacurity number (SSN). However, fora
resident alien, sole propristor, or disregarded entity, ses the Part | instructions on page 3. For other
antities, it is your employer identification number [EIN). f you do not have a number, sse How fo gat &

TIN on page 3.

Mote. If the account is in mora than one name, e the instructions for line 1 and the chart on page 4 for [ Employer identification number

guidelines on whose numbser to enter.

20 Certification

Under penalties of parjury, | certify that:

=

Please complete this information if you are a U.S. citizen or other
U.S. person (including a U.S. resident alien).

—

1. The number shown on this form is my comect taxpayer identification number (or | am waiting for @ number to be issued to ma); and

2. | am not subject to backup withholding because: (a) | am exaempt from backup withholding, or {b) | have not been notified by the Intamal Revenue
Service {|RS) that | am subject to backup withholding as a result of a failure to report all interest or dividends, or (c) the IRS has notified me that | am

no longer subject o backup withholding; and
3. |am a U.5. citizen or other U.S. parson (defined below); and

4. The FATCA codeis) entered on this form {if any) indicating that | am exempt from FATCA reporting is comect.

Certification instructions. You must cross out item 2 above if you have been notified by the IRS that you are curently subject to backup withholding
bacause you have failed to report all interest and dividends on your tax retum. For real estate transactions, item 2 does not apply. For morigage
intarest paid, acguisition or abandonment of secured property, canceliation of debt, coniributions to an individual retirement arrangement (IRA), and
generally, payments other than interest and dividends, you are not required to sign the certification, but you must provide your comect TIN. See the

instructions on page 3.

Sign Signature of
Here U.S. parson &

Data =

Please sign this line to complete this form.

General Instructions

‘Section references are to the Internal Revenue Code unless otherwise noted.
Future developments. Information sbout developments afiscting Form W-2 [such
as legislation enacted after we release it) is at www.irs govfiws.

Purpose of Form

An individual or entity (Form W-2 requesier) who is required to file an information
return with the IRS must obtzin your comect taxpayer identification number (TEN]
which may be your social security number [S5M), individual taxpayer identification
number (ITIN), adoption taxpayer identfication number [ATIN), or employer
identification number (EIN), to report on an information retum the amount paid to
you, or other amount reportable on an information rsturn. Examples of information
refumns include, but ere not limited to, the following:

= Form 1088-INT (interest szmed or paid)

= Form 1088-DIV {dividends, including thos= from stocks or mutual funds)

= Form 1092-MISC {various types of income, prizes, awserds, or gross proceeds)

= Form 1098-8 [stock or mutual fund sales and certain other transactions by
lbrokers)

» Form 1098-5 {proceeds from real estete transactions)

= Form 1088-K {merchant card and third party network tran=actions)

EEqrrnlmge, [home morigage interest), 1096-E [studint Ioan intenest), 1008-T
wation|
= Form 1083-C [canceled debt)
= Form 10@2-A (acquisition or abandonment of secured property)

IUse Form W-2 only & you are a U.S. person (including a resident alien), 1o
provide your comect TIN.

If your do not retum Form W-5 to the requester with a TIN, )wmghthe subject
to bsckup withholding. See What s bsckup withholding? on

By signing the filled-out form, your

4. Certify that the TIN you are giving is comect {or you are waiting for 2 number
o be issuwed),

2. Certify that you are not subject to backup withholding. or

3. Claimi Eramptlcn from backup withholding if you ars a LS. exsmpt payee. i
appuc:ahls you are also c:en:'frﬁ that as & ULS. person, your aliocable share of
any parinership income from a U.S. trade or business is not subject to the
withhaolding tax an forsign partners’ share of effectively connected income, and

4_ Certify that FATCA code(s} entersd on this form (i any) indicating that you ars
exempt from the FATGA reparting, is comect. See What is FATCA eporting? on
page 2 for further information.

Cat No. 10231

Form W-9 Fev. 12-2014)




- W-8BEN Certificate of Foreign Status of Beneficial Owner for United
States Tax Withholding and Reporting (Individuals)

{Rev. July 2017) » For use by individuals. Entities must use Form W-8BEN-E. OME No. 15451821
Deganment of the Trazsury * Go to www.irs.gov/FormWSBEN for instructions and the latest information.
internal Revarue Sanice = Give this form to the withholding agent or payer. Do not send to the IRS.
Do NOT use this form if: Instead, use Form:
* You are NOT an individual . . . . . . 3 43 SedEiE LG W B s AR o G oA W B 8 edseh w0  WRHHENEE
» You are a U.S. citizen or other U.S. parson, |nc|ud|ng aresident alien individual . . . . 3 X g coe e e . . W
* You are a beneficial owner claiming that incoms is aﬂecn\lely connected with the conduct of frade or business within tha LS.

{othar than personal services) . . .+ o+ . . W-sECI
» You are a beneficial owner who is receiving compensation for personal senvices performed inthe Unifed States . . . . . . . B233ocrW-4
» You are a person acting &s an intermediary . . . . oo .. W-alMyY

MNote: If you are resident in a FATCA pariner jurisdiction (.., a Modal 1 1GA jurisdiction with reciprocity), certain tax account information may be
provided to your jurisdiction of residence.

Identification of Beneficial Owner (ses instructions)
1 MName of individual who is the beneficial owner 2 Counfry of citzenship

3 Permanent residence address (strest, apt. or suite no., or rural route). Do not use a P.0. box or in-care-of address.

City or town, state or province. Include postal code where appropriate. ‘ Country

4 Mailing address (if differant from above)

City or town, state or province. Include postal code where appropriate. ‘ Country
5 LS. taxpayer identification number (SSM or [TIN), if required (ses instructions) ‘ & Forsign tax identifying number [ses instructions)
T  Reference number(s) (see instructions) 8 Date of birth (MM-DD-YYYY) {s0e instructions)

Claim of Tax Treaty Benefits (for chapter 3 purposes only) (ses instructions)
9 | cartify that the beneficial cwner is a rasident of within the meaning of the income tax

treaty between the United States and that country.
10  Special rates and conditions (if applicable—saa instructions): The beneficial owner is claiming the provisions of Articls and paragraph
of the treaty idantified on line 9 above to claim a % rata of withholding on (specify type of incomaj:

Explain the additional conditions in the Article and paragraph the beneficial owner mests to be eligible for the rate of withhalding:

EEd  Certification

Under pensfties of perjury, | declane that | have examined the information on this form and to the best of my knowdsdge and befisf it i true, comect, end compiste. | further —
cartify under pansities of pequry that

- | am the individual that is the beneficial owner [or am authorized to sign for the individual that & the beneficial owner) of al the income to which this form relates or
am uzing this form to document myself for chapter 4 purposes.

- The person named on line 1 of this formis not a U.S. person,

= The income to which this form relates is:
{g) not effectvely connected with the conduct of a trade or business in the United States,
{b) effectively connected but is not subject to tax under an applicable income tax treaty, or
{c) the partner's share of 2 parinership’s effectively connected ncoms,

- The person named on line 1 of this form is & resident of the treaty country Ested on line 9 of the form (if any) within the meaning of the income tex fresty between
the United States and that country, and

- For broker transactions or barter exchanges, the bensficial owner is an exempt foreign person as defined in the instructions.

Furthermare, | authonze this form to be provided 1o any withholding agent that has control, receipd. or custody of the income of which | am the beneficial owner or
any withholding agent that can disburss or make payments of the income of which | am the bensficial cwner. | agree that | will submit a new form within 30 days
if any certification made on this form becomes incomrect.

Please complete this information if you are a non-U.S. individual.
If you are a non-U.S. person who is not an individual, please
complete form W-8BEN-E.

Sign Here ’ Please sign this line to complete this form.

Signature of beneficial owner jor individual authorized to sign for baneficial owner) Dzte (MM-DD-YYYY)

Print nams of signer Capacity in which acting (if form is not signed by bensficial owner]
For Paperwork Reduction Act Notice, soe separate instructions. Cat. No. 250477 Form W-B8BEN (Rev. 7-2017)




Additional Information and Where to Find It

In connection with the voluntary exchange offer (the "Offer") to be made by Transocean Ltd. ("Transocean") to acquire all outstanding shares of Songa
Offshore SE ("Songa Offshore"), Transocean and Transocean, Inc. (collectively referred to as the “Offeror”) have filed with the U.S. Securities and Exchange
Commission (the “SEC”) a Registration Statement on Form S-4 (the “Registration Statement”) containing a prospectus with respect to the Consideration
Shares and Exchangeable Bonds to be issued in the Offer (the “Prospectus”). The Offeror has distributed the Prospectus to certain securityholders of Songa
Offshore in the United States in connection with the Offer. The Offeror has also filed an offer document with the Financial Supervisory Authority of Norway
(the “Norwegian FSA”).

INVESTORS AND SECURITYHOLDERS ARE URGED TO READ CAREFULLY THE PROSPECTUS REGARDING THE OFFER IN ITS ENTIRETY (INCLUDING ANY
AMENDMENTS OR SUPPLEMENTS THERETO) AND ANY DOCUMENTS WHICH ARE INCORPORATED BY REFERENCE, BECAUSE THEY WILL CONTAIN
IMPORTANT INFORMATION ABOUT THE TRANSACTION. You may obtain, free of charge, copies of the Prospectus and Registration

Statement and other relevant documents filed by Transocean with the SEC, at the SEC’s website at: http://www.sec.gov. In addition, shareholders may
obtain free copies of the Prospectus and other relevant documents filed by Transocean with the SECTfrom Transocean’s website at:
http://www.deepwater.com.

This communication does not constitute an offer to buy or exchange, or the solicitation of an offer to sell or exchange, any securities, nor shall there be any
sale of securities in any jurisdiction in which such offer, sale or exchange would be unlawful prior to registration or qualification under the securities laws of
any such jurisdiction. This communication is not a substitute for any prospectus or any other document that the Offeror may file with the SEC in connection
with the proposed transaction. The final terms and further provisions regarding the Offer are disclosed in the offer document filed with the Norwegian FSA,
the Prospectus and the Registration Statement. No money, securities or other consideration is being solicited, and, if sent in response to the information
contained herein, will not be accepted.

No offering of securities shall be made except by means of a prospectus meeting the requirements of the U.S. Securities Act of 1933, as amended, and any
applicable European and Norwegian regulations. The transaction and distribution of this document may be restricted by law in certain jurisdictions and
persons into whose possession any document or other information referred to herein should inform themselves about and observe any such restrictions.
Any failure to comply with these restrictions may constitute a violation of the securities laws of any such jurisdiction. No offering of securities will be made
directly or indirectly, in or into any jurisdiction where to do so would be inconsistent with the laws of such jurisdiction.
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